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'l 'o

The Clhief- General Managers.
I All 

'I 'clecom 
Circles/ Metro Telephone Districts/Maintenance Regions/ Pro.ject Circles

2 "l' ir^sk liorcei Data Nelivork/ NCES/QN T&Dl Telecom Sloresi 
-l 'elecom 

fractories/ CPAO
(t'l ' l l l i l ls)l I 'f Circle. Pune

3. AI,]'TC/BRI]tLAI'| 'T'NATFM

Sub.: llxemption of Service Tax on taxable service with specified description as is in excess
of Service Tax calculated on the specified percentage of amount charged by the
scrvicc provitlcr subject to relevant conditions- w.e.f. 01.07 .2012-reg.

Ref. :  Departrnent ol-Revenue. N,{OF" ( iolernment of lndiaNoti f icat ion No. 2612012-Sen.rce
'f'ax 

dated 20 0620|2

Kindh l' ind enclosed herer,rith the notiflcation cited abore under relbrence" nherebr'
I)cparlnrent of' I{evenue. Ministn of Finance. Government ol- India has erempted the laxable
serr iccs urth specrl icd descr ipt ion f iom so much of the,Serr ice l 'ax lel iable thereon under
scct ion (r6lJ of ' the I i inance r\ct-  I9t)4. as is in excess of the Sen' ice' l 'ax calculated on a r ,alue
nhich is equi lalent to aspecif ied percentage o1' the amount charged b1'such service provider lor
pror iding thc said tarable serlices. unless specified otherrvise. subiect 1o the reler ant specilied
concl i t ions nrent i ,xed thercin.

ln r , ieu ol- the abore. Senice' l 'ar is pavable on the abated lalue Ipercenlage(96) ol-r 'a lue
ol tarable scn'ice on nhich Sen'ice Tar is pa1'able as mentioned rn the column no 3 of the
abore mentioned notificationl of tarable sen'ices specified in the abore mentioned notification
subjecl to lr-rlfi l lnient ol-conditions menlioned in column no. -l therein The said nolrfication has
bcen issr-red in superscssion of the Not i l ' icat ions No. l3/2012-S1' dated 17.03 2012 ol-  the
I)eparlment o1' I{er,enuc. N,'linistrl of Finance" Gor,ernment o1' India

It  is requeslcd to I ' indh go through the abole mentioned not i l lczrt ions and contents of the
same mav be brouglrt to thc noticc of all concerned lbr taking nccessar\ action

'l 'his 
rssues n,ith the approi'al of competent authonh.

I'.ncl:- Il.ef-erred Notifications mav be dou'nloaded lrom BSNL's Intranet Portal under
Direclor (Finzrnce)- EF &'Izxation

, / l
( , , n /  N  ( / 4
'-ir {tbbri',NSt )
DGM (Taratiorl ,,t

BSNL C O,'
Copr, lor information & neccssarr action to:-

I . I[:As of abole urentiorrcd Crrcles of BSNL
2. All PGMs/Sr.GMs/GMs o1'Finance l ' inq of BSNL Coruor.lte oll loc
i  GMfCA).  I ISNL CO Nur Dcl l i i - l
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(  i o v c r  r r r r r c n t  u l '  I r r r l i i r
N4 i  rr i  st t  y ol '  l '  i  r r i rncr":

(  l  )cpartrrrcnt ol '  l {cvcnuc: )

Not i f i ca t ion  No.  2612012-  Scrv i re ' l ' n r

N c n  l ) c l l r r .  t l r c  l ( t l l '  . l r r r r c .  l i t i . ' '
( ;  S  l {  ( t : )  -  l r r  cx t r t ' c i sc  o l ' t l t c  l ) ( )wors  c :o t t l c r l c i i  [ ry  s r r l r -s t : t : t io r r  (  l )  t l l ' scc l i11 l  ( ) j  t t l ' t l r c  l r i r r l r rc :c  ,Ac :

l q 9 4 ( l 2 t r l . | 9 ( ) . ] ) ( l r c r c r r l a | i c t r c l c r r . c t i t t l a s t l r c s i t r t l , \ c t ) . a n t |
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4)  o l ' t hc  sa i c l  
' l  

ab l c .  r ra rne  l y . -

' I ' : tb le

sl.
No.

Descr i l l t ior t  o f  | : rxnblc
scrv icc

Pcrcelr l
irgc

(  lor rd i t ions

( t ) ( 2 ) (3 ) (.1 )

I Serv iccs  i r t  rc la l io r t  to  l lnanc ia l

l cas ing  inc l r r r ' l r  r rq  l r i r c  pu lc : l rasc
t 0 N i l

l - rartsprx"t  t l f 'soocls by rai l l 0 N i l

3
' l ' t ' a t ts l r t l t ' l  

o l '  l tass i : t t11c ts ,  w i t l t

or wi lht lLrt  acc()t l tpar lrccl
bc long i r tgs  b1 '  t i t i l

l ( l N i l

T [ iundlcd scrt ' icc b], \ \ ,av ol '
supply ol '  l i iod or an\ '  olhcf
ar t ic lc  o l '  l tuntan c( ) l ' ls tnn l ) l . i ( ) t l
o r  any  d r  i n l t .  i t r  a  l ) r  e  l t l i s cs
(  inc lu i l i r rg  hotc l ,  con\ ,cnt lo l l
center, club, pandal, shantiana
or  any othcr  p lacq specia l ly
arrangcd {br ol'garli/-in{r a
lunc l ron)  logct l tcr  wi th  rent i t tg
o1' such premiscs

10 ( i )  ( l l rN\ /A ' l '  c rcd i t  on i l r r1 ,  sot ; i l : ;
c lass i l iab le undei  Cl iaptcrs  I  to  22 o i ' the
Clent la l  [ ixc ise 

' l 'a r i l ' t '  
, \c t ,  l ( ) fJ5 (5 o l

l9 t j6)  uscd l i r r '  pror ' ' id i r ru  thc t : t '  rb lc
scrvicc. has not be crtt takctt uttclct '  t l tc
provisions cl{ ' thc CBNVn T Credit [ tulcs,
2004

( l l " .NVr \ ' l '  c re  ch t

lqottr ls,  r tsct l  l i r r

s(:r ' r rrcc. l tas t t t t t

1 lnn , is i r r r ts  o1 ' t l t c

20rJ4

o n  i n p r r t s  a n d  c a l l i l a l

l r r o v r t l i l t l :  t l t r - r  l i t r l t b l c

[ rccn  takc l t  u t t r l c t  t l t c
'  
I  :  N \r , , \ ' l '  ( ' r 'cdi  t  lLrr l  t 's,

5
' l ' t 'ansporl  

ol '  l lasscttuers l lv ai t .

i v r l l r  ( ) r  u ' i l l to t i t  l t c r : ( ) t t l1 l ; t t t t c t l

hc lo r ru r r rg ,s

1 0

7

r t tp . / / sc rv icc : ta1  g111;  i t t / t t0 i t l l c ; i i t i t l t t s , / t t r r t t l r s -2012 is t20-20 l2  h t r r r



() Rent ing  o l -  ho te ls ,  inns .  gues t
I t o t r s c s .  c l r r I l s .  c a n r p s i t e s  ( ) r '
o thcr .  c t l r r r r r rc rc i i r l  1 l l : r r : cs  l l t r r i ln t
lb r  t ' cs idcr r t ia l  o r  lodq inq
purposcs

(r0 Sar t tc  as  abovc

7 S c r v i o c s  o l ' g o t l d s  t t a l t s p o l ' t
agency  i r r  re la t ion  lo
trattspol lat i  r)n of '  q()()ds

25 ( :L :NVA" l '  c red i t  on  inpr r ts "  cap i ta l  goor ls
al tc l  i r tput se rviccs, usct l  l i l '  providirrg thc
taxab le  scn ' i cc .  has  no l  bccn  takcn  r " l l l dc l
the  prov is ions  01 '  t l re  Ct jNVA' l '  Cred i t
R u l e s . 2 0 0 4 .

t{ S c l - v i c c r s  l l r o v i r l c d  i r r  r c l a t i o n  t o
c l r i l

70 Sanrc  as  ab t lvc

r) I {en t ing  o l '  anv  n lo lo r  vch ic le
designed to carry passelrgers

40 Sanre as abovc

l 0 I ' ransport  ol 'goods in a vessel 50 Sanrc  as  abovc .

l l Scrviccs by a tour opelator irt
re la t ion to , -

( i )  a  packago tour

25 ( i) CENVA'l '  credit on inputs, capital
goods and inpLrt servrces, usecl for
prov id ing t l ie  taxablc  scn ' ice,  has not
been taken undcl  the prov is ions c l f ' thc
CI-:NVAl' Credit l tules, 2004
( i i ) ' l ' he  b i l l  i s sued  fo r  l h i s  pu r ' [ ) osc
inc l i ca tes  tha t  i t  r s  i nc lus i vc  o l ' c l t a rqes
lirr suclt a tour,

( i i )  A tour ,  i l ' the tour  operator
is  prov id ing serv ices so le ly  of
arranql n{I oI booking
accommodatron tbl '  anv person

in relation to a tour

l 0 (i) CENVA'I '  credit on inputs, capital
goods and input serviccs, used for
providing the taxable service, has ttot
been taken under the provisions of t l tc
CENVAI' Credit [tules. 2004

( i i )  The invoice,  b i l l  or  chal lan issucd
indicates that i t  is towards the charges
fbr such accommodatr ort

( i i i )  
' th is  

ext :mpt ion shal l  not  applv  in
such cases where the invoice, bi l l  or
challan issucd by the tour operator, t tr
relation to a tour, only includes the
service charges lbr arranging or bo<lking
accommodation tbr any person and does
not include the cost of such
accommodation.

(i i i )  any seruices other than
specif ied at ( i) and (i i)  above

40 ( i) CENVA'l '  credit on inputs, capital
goods and input services, used fbr
providing t lre taxable service, has rtot

becn taken Lrndcr" t l te provisit l l ts of '  the

http : //servi cctax gov i rr/n oti {l cati on s/n ot{lt s- 20 1 2 1 st76 -?0 l 2. lr tnr 6t28t20t2'



l ' i t r l c  . t  o l  {

( ' l r N V A
(  r r  )  l  l r t '  ,
l i l l l ( ) u l l  I

i t i l ) ( ) L l l l I

l '  ( ' r c t l i l  l ( r r l e q ,  f 0 0 ; l

l r i l l  r s s r r c t l  i r t t l i t r i t l t ' s

c l l a l t l c ( l  l l )  l l l ( ' [ ) l l l  l s

c l ra rg ,cd  l i r l  suc l l  a  t ( ) t l l

l l r ; r l  l l r e

l l t c  g t o s s

l ' ,xlt lutttt l ir trt.

A .  I i o l  t l r c  p . l ' poscs  t i l ' e r c r r r l l t i . t t  i t l  Sc r i i t l  t t t t t t t hc t ]  I

( i i1  l l t c  cxer t t tp t ion  s l ra l l  t to t  a1 lp l l '  to  an

clrargcd lry l l rc scrvicc l t tor ' ' idct sucl t

atrcl  aclrrr i r t istrat ivc I 'cc '  which shal l  bc

( i) 
' l .hc 

arn()ur)t clrar.g,ccl shall  bc arr arnourrt, l i l rrning or rcPrcscntirtg as irrtcrcst '  ic thc diff 'ercnce

5ctr .vec ' . ,  t5c i .s ta l l rpcnts  paid lorvards lcpavmcnt  of ' thc lc i tsc  t t t t lor t l l t  ar ld  thc pr i r lc ipa l  a t t t t l t t t t t

c ( )nta i t lcd in  suc l t  insta l l r t rcnts ;

l rn9r-r11. <l thcr thart  al t  al t tOrt l t t  [brnr ing () l ' repl 'csel l t tng as l l l tcresl '

as lCasc t l lAl lAqclt lctr t  l tc,  l t t t lc: t lssi t tU I 'cc '  t l .ct t t l t t : t t t i t l i . t t  c l lat 'gc:s

ac lc lcd  l ( )  t l r c  an tou l t t  ca lcLr la tcd  in  tc i l l t s  o l ' ( i )  a l rovc

l :or thc pul 'poscs t l f  cxclnptit)n at Serial t l t tmber 4 -

'l.he 
anr.unt charged shall bc thc sum total of the gross amount charged ancl tlre lair nrarket valure of all

goods a'cl scrviJcs srrpplicci in or in relatir-n to the supply ol '{bocl of any othc| art icle of- htttnan

0o.sunrptro' or a'y r ir ink (rvhcthcr or not intoxicating) aricl rvhctl tcr ot '  t t t l t  sLrPplicd tt t tclct '  the satnc

cort l l 'act () l '  i l l ly ot l tcr cottt t 'act '  al icr dccluctir lg-

( i)the amornt char.gecl fbr s.ch goocls or scrr" iccs sirppliecl to the serr ' icc p'ovider' i l 'an1" and

( i i )  rhc va luc ac lc lcc i  tax Orsales tax,  i f  any,  lcv icd thercot t :

provided that thc fair market value of goods and serviccs so supplicd rnay bc clctcrrtt inecl in accorclance

rvith thc gencral ly i tcceptcti  accor'rnt ing principles

l ior thc pur-poscs Ol'cxcnr; l t i t l rr at Scrial nttt t lbcr l2

, l '5c 
a*rount chargcd shall  l le: t lre sum total of thc amourrt charged 1b| thc set 'r ' ice incltrding t l te fair

nrar .kc l  va l t rc . l 'a l l  g .oc ls  and scrv iccs sr rppl icc l  by thc rcc ip iur t (s)  t t t  or  i t t  rc : la t io t t  to  t l te  sct ' r ' icc

rv l rc tScr  t l r - r r . t  s r rp l l l icc l  t rnc lcr  lhc sanrc conl ract  ( ) l  a l l \ /  o t l tc r  cot t t tac l "  a l l r : t  t lcdt rc l i r tg-

B

C

( i )  ( ' l r N \ ' A  l '  c r c d i t  o t t  i t t p t t t s  t t s c d  l i r r

p r o r  i t l i t t u  l l t t '  l l t r l l l r l c  s c l \ ' l c e  l t l l s  t t t t l

l r c t ' t t  l i t l i c t t  t t t t t l c t  t l t t '  l l t t t v i s i o t t s  o { '  l l t c

( ' l r N V A ' l '  ( ' r e t l i t  l { t r l c s .  - l o o  I

r i i ) l ' l r c  t , i t l t t c  o l '  l i t r t t l  i s  i t t c l t t t l t r t l  i n  l l t c

i l l l r ( ) u r ) t  c l t ; t l gc t l  l l  o l t t  l h t '  s ( : l \ ' l ( : ( )

tCCCi \ / L ) t .

( l o t t s l  t t t c t i o t l  o l '  i l  c o t t l l t l t r r .

h r r i l t l i r r g ,  t : i v i l  s l t t t c l t t t c  ( ) l  i l

l r i r t ' {  t l t c t t : o l ' .  i r l t c r r t l c t l  l i r t  i t  s l t l c

l ( )  i l  l l u v t r t  .  t v l t o l l v  ( ) l  l l i t r  t l v

c \ c c l ) l  t r l l t ' t . '  ( ' l l l i l ( '

t : o r t s i t l r : t  i t l i t t t t  t s  t ccc i vu t l  i t l ' t c t

i s s t r l t c c t  t l l '  c o t t t l l l c t t t t t l

c c t ' t t l t ca t c  l r y  t l l c  c t l t t t l l c t t : t t t

au tho r  i t y

http ://servicetax gov i n/rr oti ll cati olr s/trt:tfh s-20 l 2i st26-20 1 2 ht rtl
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( i ) t r r c  i r l l l ( ) a ' t  c r * r r g c t r  r i l r  s r r e  r r  q . . t r s . r ' s c r v i c c s  s r r ' ' l i c r l  t t r  t l r c  s c t ' i c t ' ' t t l r  t t l t ' t  t l  l t t t r "  i t t t t l

( i i ) t l r c  va lue  a t ldcc l  tax  t t t  sa tcs  t r tx '  i l ' a r ry '  l t : v i t :d  t l t c t t ro t t

r)r .ovi<.rccr that lhc t i r i r  markcr varuc oIg.ocls rrrrd sbr-viccs s.  supl l l rcr l  t t t r tY [rc t lctct t t t i r tecl  i t t  at :ct l t ' t lat tct"

rvi t l r  thc *", ; ; '  ; ' i t  

-acccprcr l  
accort t t t ing pr irrcrplcs

t . l u t t | l c p L l | | - | i l n u ! t ( | l . l | i l ! r | | \ | t I l l v l | t l \ l t t , l l t t | t ' e * { l I t t . ' t ' l t | ! t t s \ l r i t | r y t . \ r . ' i q e l l q r i i t t s ' .

a  
. . c l r i t . , r l r c i l ' s  u  t * r ' s i r . r i . r .  r v l r c l r r c r . c . i l e t l  c : h r r ,  e r r i t  r r r ' t l  t ' l r i t t '  l < r r r i ' . t ' b y  r v l t l t l c v t : t ' t t i t t t t c  t l Y  t l r  t t t t t l c t

tc t r t rc r  t l r  i r r  s t rc r r . t l r c r  r r r . r r r ra ,  , r r 'u , , ,0  uc  s 'cc i  l i c r l  i r r  t l r r r  c l t t t  i tg tcc t t tc t t t '  l l t r  t : t l t t t l c t l  t .  r t  l l r i zc  a l t t t t t t t t t '

b ;,;.,i;fi,l':il'Hi:l:;l,llil:,:i,"J:J:-'11.',:j',',lillli'li, l::1";ll'.l.;liili:'il';';lI ll:ll 'i:'j:ll':f'-;l';;'i'll'J'i:
packagc tn''li"'tft" persorl unrlertaking the tour' 

ng. sc'cc'-,t'lti'-:]lli'iJJk;1ifi";l;

c,"f;',ffi li*;'fi:iJ:'"fi ft]':llrii.,:ilrT:trihil$iil**i;i;ilffi ;
mocle uf '"on'pcln' and incltrclcs any person cngagc

3. 
' l } is r t t l t i l lcat ion sl t l l l l  ct lntc int tr  lbrcc ort  thc lst  c lrv ot Jtrh" 2012

l l '  N o  : i l 4  / l /  2 0 l 2 - ' l ' l { t J l

( l iaikuniar Digvi iaY)

Uncler Secretary to the Government of India

http.//scrvioeti ixgov.in/notif loatiot lsinot[ns.20|2lst26-20l2htm
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l - o  BE  PUBLTSHED lN  THE GAZETTE OF lND lA ,  EXTRAORDINARY,  PART l l
SECTTON 3 ,  SUB-SECTIONI  ( i ) l

Government  of  India
Minis t ry  of  F inance

(Department  of  Revenue)

Noti f icat ion No. 13/2012- Service Tax
New De lh i ,  the  17 'n  March ,  2012

G.S.R. (E).  -  In exercise of the powers conferred by sub-sect ion (1) of
section 93 of the Finance Act, 1994 (32 of 1994) (hereinafter referred to as the said
Frnance Act),  the Central  Government,  being sat isf ied that i t  is necessary in the
publ ic interest so to do, hereby exempts the taxable service of the descript ion
specifred in column (2) of the Table below, from so much of the service tax leviable
tl-'ereon under section 668 of the said Finance Act, as is in excess of the service tax
calculated on a value which is equivalent to a percentage specif ied in the
corresponding entry in column (3) of the said Table, of  the gross amount charged by
such service provider for providing the said taxable service, subject to the relevant
condit ions specif ied in the corresponding entr\7 in column (4) of the satd Table,
namery : -

Sl.No.  Descr ipt ion of  taxable
service

(21

Financial  leasing serviced
inc lud ing  equ ipment
leasing and hire purchase

Transport  of  goods bY rai l

Transport  of  passengers,
with or without
accompanied trelongings
by rai l

Supply of food or any other
art ic le  of human
consumption or anY dr ink,
rn  a  p remises ,  Inc lud ing
hotel ,  convent ion center,

*club, pandal,  s l tatniana or
any place sPecial lY
arranged for organizing a
f unctton

Transport  of  Passengers bY 40
air ,  with or without
accompanied belongings

Renting of hotels,  inns,
gues t  houses ,  c lubs ,

Cond i t i ons

(4)

N i t .

CENVAT credit  on any goods
classi f iable under chaPter 1 to 22
of the Central Excise Tariff Act,
1985 (5 of 1986) used for
providing the taxable service has
not been taken under the
orovisions of the CENVAT Credtt
Ru les ,  2004.

CENVAT credit  on inputs and
capital  goods, used for Providing
the taxable service, has not been
taken under the Provisions of the
CENVAT Credit  Rules, 2004

Same as above

Tab le

Percentage

(3)

1 0

( 1 )

1

Nrl

Nrl

2 n

J U

2

3

7C

60



70

40

501 0

1'1

campst tes or  other
commercta l  p laces meant
for  res ldent ia l  or  lodgrng
purposcs

Trrrrsport of gor..rrJs try rond 7lt
by Gcrds I  rarrspor t
Agerrcy

Services provided in
re lat ion to chi t

Rent ing of  any motor
vehic le designed to carry '
passengers

Transport of goods in a
vessel from one port in
India to another

( i )Serv ices provided or  to
be provided to any person,
by a tour  operator  in
re lat ton to a package tour

( i i )Services provrded or to 10
be provided to any person,
by a tour o;rerator in
relatron to a tour,  i f  the tour
operator is providing
services solely of arranging
or booking accornmodation
for any person in relation to
a  tour

( i i i )  Services, other than 40
services specif iecl  in ( i )  and
(ii) above, provided or to be
provided to any person, by
a tour operator in relat ion to '
a  tour

C[.NVAl crccl i t  r : rr  inprrts,  t ; ; rpt tal
goocls and lnput scrvrccs, used
for provrdirrg the taxable servtce,
has not been taken under the
provisrons of the CENVAT Credrt
Rulds, 2004

Same as above.

Same as above

Same as above

( i )  CENVAT credi t  on inputs,
capi ta l  goods and input  servrces,
used for  provrd ing the taxable
serv ice,  l ras not  been iaken under
the provis ions of  the CENVAT
Cred i t  Ru les ,2004
( i i )  The b i l l  issued for  th is  purpose
indicates that  i t  is  inc lus ive of
charges for  such a tour .

( i )  CENVAT c red i t  on  I npu ts
capi ta l  goods and input  serv ices,
used for  prov id ing the taxable
servrce,  has not  been taken under
the provis ions of  the CENVAT
Credi t  Rules,2004.
( i i )  The invoice,  b i l l  or  chal lan
issued indicates that  r t  is  towards
the charges for  such
accommodat ion.
( i i i )  This  exempt ion shal l  not  apply
in such cases where the invoice,
b i l l  or  chal lan issued by the tour
operator ,  in  re lat ion to a tour ,  only
inc ludes the serv ice charges for
arrangrng or booking
accommodation for any person
and does not include the cost of
such accommodation.

( i )  CENVAT credrt  on inputs,
capital  goods and input services,
used for providing the taxable
service, has not been taken under
the provisions of the CENVAT
Cred i t  Ru les ,2004.



( r r )The- b i l l  rssued rndrcates t l r : r t
the amount  charged in the b i l l  is
the gross amount  charged for
such a toLl

Explatratrcn -

A f ior the purposes of exemption at Serial 'number 1 -

( i )Considerat ion received for the purpose of computing the gross amount
charged is an amount,  forming or represent ing as interest,  i .e.  the di f ference
between the instal lnrent paid towards repayment of the lease amount and
the pr incipal amount contained in such instal lment paid;

(rr) the exemption shal l  not apply to an amount,  other than an amount fornt ing or
represent ing as interest,  charged by the service provider such as lease
nlanagement fee, processing' fee, documentat ion charges and admrnistrat ive
fce

B For the purposes of exemotion at Serial  number 4 -

Considerat ion received for the purpose of computing the gross amount charged
is the sum total  of  the gross amount and the value of al l  goods, excluding the
value added tax, i f  any, levied on goods or services suppl ied free of cost for use
in or in relat ion to the supply of food or any other art ic le of human consumption
or any dr ink, under the same contract or any other contract:

Provicled that where the value of goods or services supplied free of cost is
not ascertainable, the same shal l  be determined on the basis of the fair  market
value of the goods or services that have closely avai lable resemblance.

2 For the purposes of this not i f icat ion, unless the context otherwise requires,-

(a) 'chi t  means a transact ion whether cal led chi t ,  chi t  fund, chi t ty,  kur i ,  or by
whatever name by or under which a person enters into an agreement wtth a
s.-reci f ied number of persons that evely one of them shal l  subscribe a certain sum of
money (or a certain quant i ty of grain instead) by way of per iodical  instal lments over a
defrni te period and that each subscriber shal l ,  in his turn, as determined by lot  or by
auct ion or by tender or in such other manner as may be specif ied in the chi t
agreement,  be ent i t led to a pr ize amount,

(b) "package tour" means a tour wherein transportation, accommodation for stay,

food, tour ist  guide, entry to monuments anC other simi lar services in relat ion to tour
are provided by the tour operator as part  of  the package tour to the person

undertaki i fg the tour,

(c) " tour operator" means any person engaged rn the business of planning

schedul ing organizing, arranging tours (which may include arrangements for

accormodation, s ightseeing or other simi lar services) by any mode of t ransport ,  and
ir : ludes any person engaged in the business of operat ing tours'

(d) " f i r iancial  leasing" means a lease transact ion where-

(i) contract for lease is entered into between parties for leasing of a specific asset;



( /4  t l le  contract  is  for  use and occupat ion of  the asset  by the lessee;
( t r t )  the lease payment  is  ca lculated so as 

' to  
cover  the fu l l  cost  of  the asset

l o r ; c l l r l r  w r t l r  l l t o  r r r l r t r cs t  c l r n rqcs i  a r r< l

( i t ' . 1  l l r r ,  l t , ' , ' ; t ' t r  t l ;  r ' t r l t l l l r l  l o  o w t t ,  { ) t  l t i r ' ,  l l r { '  ( } p l t { ) l l  l o  o w n .  l l t r ' ; r : , . r , 1  ; r l  l l r l  r , r r r l o l
l l rc- '  lc l rsc pcnod af t r - ' r  r t rakrr rg tho lcase paynrcnt ,

3 This not i f icat ion shal l  come into force f rom the date on which sect ion 668 of  the
Frnance Act ,  1994 comes into ef fect

.  (Sa rna r  Nanda )
Under Secretary to the Government  of  India

[F.  No 33411t2012 -TRU]
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